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7KHILQDQFLDOLQIRUPDWLRQLVOHVVYDOXDEOHLIORQJHUWLPHLVGHYRWHGWRSUHSDULQJDQGVXEPLWWLQJLWWRWKHH[WHUQDODXGLWRU








































LQIRUPDWLRQ LQ DXGLWHG ILQDQFLDO VWDWHPHQWV DV WKHVH VWDWHPHQWV DUH D UHOLDEOH VRXUFH WKDW LV ZLGHO\ DYDLODEOH IRU
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7KHWHUP$5/LVXVHGLQWHUFKDQJHDEO\ZLWKDXGLWUHSRUWGHOD\DQGDXGLWUHSRUWOHDGWLPH2ZXVX$QVDK
DVWKH\DOODVLPLODUPHDQLQJ
2.1. Industry Specialist Auditors and ARL 











ODUJHU ILUPV DQG ILUPV DXGLWHG E\ LQGXVWU\ VSHFLDOLVW H[SHULHQFH D VKRUWHU $5/ WKDQ FRPSDQLHV DXGLWHG E\ QRQ
VSHFLDOLVWDXGLWRUV0RUHRYHUWKH$5/LQFUHDVHVVLJQLILFDQWO\DIWHUWKHDGRSWLRQRI,)56EXWOLPLWHGWRFRPSDQLHV
















2.2. MFRS Adoption and ARL 
7KHIXOODGRSWLRQRI,)56SUREDEO\ZLOOH[WHQGWKHWLPHWDNHQIRUDXGLWRUVWRFRQGXFWDXGLWILHOGZRUNGXHWRWKH
FRPSOH[LW\RIWKHVWDQGDUGV)RUH[DPSOHWKHDGRSWLRQRIIDLUYDOXHDFFRXQWLQJ,)56UHTXLUHVDXGLWRUWRFDUU\
RXW GHWDLOHG H[DPLQDWLRQV RQ WKH DGHTXDF\ RI WKH MXGJPHQWV RI WKH PDQDJHPHQW RI WKH FRPSDQ\ DQG WKHLU
GHWHUPLQDWLRQ RI WKH YDOXH RI WKH FRPSDQ\ 7KLV UHTXLUHV DXGLWRUV WR KDYH LQGHSWK NQRZOHGJH DQG H[SHUWLVH LQ









58   Maslina Ahmad et al. /  Procedia - Social and Behavioral Sciences  219 ( 2016 )  55 – 62 
LVRODWHGIURPWKHGLVFXVVLRQRQWLPHOLQHVVRIILQDQFLDOUHSRUWLQJ6WXGLHVFRQGXFWHGE\&KH$KPDGDQG$ELGLQ
&KH$KPDGDQG$ELGLQ0RKDPDG1RUHWDO1HOVRQDQG6KXNHUL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<DDFREDQG&KH$KPDG












LQWR  VHFWRUV DV OLVWHG E\%XUVD0DOD\VLD DUH XVHG&RPSDQLHV XQGHU WKH VHFWRU RI VSHFLDO SXUSRVH DFTXLVLWLRQ








































































UHVXOWV RI FRUUHODWLRQ DQDO\VLV EHWZHHQ $5/ DQG LQGXVWU\ VSHFLDOLVW DXGLWRU 7KH DQDO\VLV UHYHDOHG D QHJDWLYH
DVVRFLDWLRQDQGVLJQLILFDQWDWSHUFHQWOHYHO7KHQHJDWLYHUHODWLRQVKLSVKRZVWKDWWKHFRUUHODWLRQPDWUL[LVFRQVLVWHQW
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